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BREARD & ASSOCIATES, INC.
CERTIFIED PUBLIC ACCOUNTANTS

Report of Independent Registered Public Accounting Firm

To the Board of Directors
Montrose Securities International:

We have audited the accompanying statement of financial condition of Montrose Securities
International ("the Company") as of October 31, 2015 (the "financial statements"). These
financial statements are the responsibility of Montrose Securities International's management.
Our responsibility is to express an opinion on these .financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (LJnited States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. Ail audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial position of Montrose Securities International as of October 31, 2015, in conformity
with accounting principles generally accepted in the United States,

Breard & Associates, Inc.
Certified Public Accountants

Oakland, California
December 22, 2015

0221 Corbin A-Venue, Suite 170, Northridge, California 91324
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MONTROSE SECURITIES INTERNATIONAL

STATEMENT OF FINANCIAL CONDITION

YEAR ENDED OCTOBER 31, 201.5

Assets

Assets
Cash $ 586,893
Cash sep--gated under federal and other regulations 55.140

Accounts receivable 66,191

Officer advance 25,000
Marketable securities, at market 710;529
Deposits 3,000
Furniture and equipment, net 2,871

Total Assets $ 1;449,624

Liabilities and Shareholder's Equity

Liabilities

Income taxes payable; current 6A39___
Total Liabilities 6,039

Shareholder's Equity

Common stock, no par value, 100,000 shares authorized,
1,000 shares issued and outstanding 30,000
Additional paid-in-capital 870,000
Retained earnings 543,585

Total Shareholder's Equity 1,443,585

Total Liabilities and Shareholder's Equity $ 1,449;624

They accoM17anying notes are an integral part of these financial statements


